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Today's Broadcast of American Venture TV 08.13.2007 

PGP closed $27.3 million in funding. 


-Today's Top Story: Israel based Pharmaceutical company Oramed received a new round of funding of over $2 million to develop a soft gel insulin capsule for the treatment of diabetes. 

Currently many of those with the disease must inject themselves with insulin to manage their diabetes. 

This investment ensures that Oramed has enough funds to reach completion of Phase 1 trials by mid-2008. 

- Layer 2.5 Aggregation Network: Hammerhead Systems, Inc., has closed $18 million Series D round.

- VoIP: Ifbyphone has secured $2.75 million in series A funding.

- Mobile Advertising: Action Engine has raised $20 million bringing the total funding in the startup to $65M.

- Security: PGP, a provider of email security solutions, closed $27.3 million in funding. 

- Scalable Clustered Network: ONStor Inc. has closed a $27 million mezzanine round of funding. 

- In Movers and Shakers: Accel Partners announced the addition of In Sik Rhee to their Palo Alto office as a Venture Partner.

- And Finally in Conferences: 2007 ION Venture Forum will take place on September 25-26, 2007 at the Ritz-Carlton Hotel, Buckhead in Atlanta, Georgia.

Don't miss our shows every Monday, Wednesday and Friday tune in to American Venture TV, the venture capital news show for entrepreneurs and investors.


